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ject to such fines, penalties and forfeitures, for default in their pay-
ments, as the regulations and by-laws of the said association may
prescribe.
SEC. 2. That the said association shall have such number and
succession of officers and members as shall be ordained and chosen,
according to the rules and by-laws made, or to be made, by them
for their government; and shall have power and authority, from
time to time, and at all times, to make such rules and by-laws as are
not repugnant to the Constitution and the laws of the land; to have
and keep a common seal, and to alter the same at will; to sue and
be sued, implead and be impleaded, in any Court of law or equity
in this State; and shall have and enjoy every right and privilege
incident and belonging to corporate bodies, according to the laws of
the land.
SEC. 3. That the funds of the said association shall be invested
either in the purchase of real estate, in the County of Charleston,
South Carolina, or in any County or sub-division of the State of
South Carolina, which shall be rented out or leased, or sold and
conveyed, to the members and stockholders of said association, upon
such terms and conditions as, from time to time, may be prescribed
by its rules and by-laws, or be loaned out and advanced to the mem-
bers and stockholders thereof, upon the security and by hypotheca-
tion of real estate in Charleston or the State aforesaid, or bonds,
stocks or choses in action, or personal property, on such terms and
conditions as, from time to time, may be prescribed by the rules and
by-laws aforesaid. And it shall and may be lawful for the said as-
sociation to hold and enjoy, for the mutual benefit of its members
and stockholders, all such lands, tenements and hereditaments as
may be bona fide purchased by and conveyed to it; or as may be
mortgaged to it, by way of security, upon its loans and advances;
or as may be by, or transferred and conveyed to it at sales under
judgments or decrees of law or equity, for securing or recovering, or
in compromise settlement of any debt or debts due to it; and to sell,
alien, barter, exchange, convey, mortgage, or otherwise dispose of
the same, from time to time, and whenever deemed expedient.
SEC. 4. That if any of the funds of the said association shall re-
main unproductive, or uninvested and unneeded, or uncalled for,
for the space of two months, by its own members and stockholders,
it shall be for the said association to lend out what moneys may be
on hand to others than stockholders, at such rates of interest (on
such security, whether of mortgage or real estate, choses in action,
or other personal property,) as may be agreed on, to be safely in-
vested, to be repaid within one year.
SEC. 5. That whenever the funds and assets of the said association
A. D. 1872.
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